


Energy Efficiency Directive 2023/1791



•

•

•

•









➢

➢

➢

➢

Link to Commission Recommendation

https://energy.ec.europa.eu/news/commission-publishes-recommendation-energy-efficiency-financing-under-new-directive-2023-12-18_en


Energy Efficiency Financing – general context

Challenge: leveraging private financing and investments is conditional to 
achieve the Union’s climate and energy targets. 

Public 
Funding (EU 
and National 

Funds)–

10%-20%

Private 
Financing

80%-90% 

Achieving the 
2030 Energy 
and Climate 
targets →

3.000 billion € 
by 2030

Objective: introduce/strengthen the enabling framework to mobilise
investments in energy efficiency and upscale the market for energy efficiency

Tools: regulatory measures to remove barriers and enable innovative 
financing solutions, (cost-effective) financing measures to address market 
failures and de-risk investments, support measures to create networks, 
standardise solutions, aggregate projects and develop market participation

Comprehensive strategy: not all structural changes can be achieved by 
regulatory actions, and without follow-up policy, financing and support measures, 
legislative revision/declaration risk to remain ‘on-paper’ 



Renewable Energy Directive 2023/2413



Setting the scene



New renewable energy EU target for 2030

Overall RES share
At least 32%

EU binding target

MS contributions + formula

At least 42.5% 
EU binding target

MS contributions + formula

+ additional aspirational target of 2.5%

+ new indicative target for new capacities in 

innovative technologies: 5% by 2030 
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Indicative trajectory between

2021 and 2030 for national

contributions to the EU

target:

• 18% by 2022

• 43% by 2025 

• 65% by 2027



Where is the EU in terms of Renewables Deployment?



Transport

Heating & Cooling

Buildings

Industry

-14.5 % reduction of the GHG intensity of transport fuels or 29 % 

energy based

5.5% combined sub-target for advanced biofuels and RFNBOs

with a minimum 1% for RFNBOs

1.1 pp annual increase, binding 

Indicative top-ups for each MS

2.2 pp in district heating, indicative

49% RES share in buildings

indicative

1.6 pp annual increase in industry RES share indicative

42 % sub-target for RFNBOs

NEW

NEW

To achieve the EU binding target 42.5%  

by 2030, aspiring to reach 45%

Sectorial targets: overview



Energy Perfomance of Building 
Directive (political agreement 7/12/23)
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European Energy Efficiency Financing 
Coalition



Objectives: Facilitate the mobilisation of private financing for Energy Efficiency

Model: Triangular cooperation between Commission – Financial Institutions – Member States

Three layers approach

1st Layer: Political Mandate and 

Project Objectives

2nd Layer: Technical Expertise

3rd Layer: Presence in national 

markets with a specific work plan

Support by a Secretariat

Link to Joint Declaration launching the Coalition signed by the

Commission and 27 Member States on 19 December 2023

https://energy.ec.europa.eu/news/commission-and-all-member-states-sign-joint-declaration-european-energy-efficiency-financing-2023-12-19_en


• First Layer – General Assembly 

• Political body of the initiative

• One high-level meeting expected per year to approve and monitor the implementation of 

the work plan

• Second Layer – the Expert Group

• Builds upon the previous EEFIG experience

• Gathers expertise from Commission, Financial Institutions and Member States

• Member States expected to designate a contact point to closely follow all activities

• Level of involvement from Member States representatives in the specific work left at the 

discretion of national authorities

• Secretariat to assist the functioning of these two layers



• Build on the experience of the SEI Forum and National Financing Roundtable supported by 

H2020 and LIFE CET

• Objective of gathering the relevant national stakeholders to execute a specific task on energy 

efficiency financing that is impactful for that market. 

• National authority to determine the specific scope of the actions to be taken and to ensure the 

relevance and impact of its outcome. 

• National authorities to decide to create the hub or to use as basis and develop an already 

existent workstream, as long as in line with the Coalition’s objectives.

• The Secretariat will provide technical and logistical to national hubs – making sure they 

function as a network and achieve their intended results.

• To assist Member States in relation to national hubs, the Commission will provide 

supplementary support through LIFE Clean Energy Transition.



Thank you
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